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Wﬁéﬂ:
(i) TEFH-YT YN 7 [EA9HE—F ARG |
(i) Y- FTH & fore a8
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(v) 1 397 % gt YT & I U & T W for@ 1 ey |

. General Instructions :
(i)  This question paper contains two parts — A and B.
(ii)  Part A is compulsory for all.

(iii) Part B has two options : Analysis of Financial Statements and Computerized
Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

WAl —
PART - A
\geies)
RQQCCOUNTANCY
(mw@ AT &l qen i & fote eiare)

9
(Accounting for Not-f&@roﬁt Organizations, Partnership Firms and Companies)

L @W%@Wﬁm “JfereTy T’ HT R L B 7 1
-

o}, 9 TAT AR THHH § THER & | 31 TTE, 2018 I 3T J 3T Tg0 ham | 3T 1
YT < S ATet TIT T 2,17,000 1 356 3KV WA H gL L TG T | |rgiert
TR, 1932 < ITE9MI o STTET 3R 38 R T TS T i o ot Tg9d &l T |

IR ! T8 € TS 1 PTAE TR ST 3HehT Ieoi@ HINT |
What is meant by ‘Gaining Ratio’ on retirement of a partner ?

OR

P, Q and R were partners in a firm. On 31% March, 2018 R retired. The amount payable
to R ¥ 2,17,000 was transferred to his loan account. R agreed to receive interest on this
amount as per the provisions of Partnership Act, 1932. State the rate at which interest
will be paid to R.
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2. 31qe TG 10 Tk % § HISER 9 921 3 : 2 % 31U § o S | o | 3= firreft %1 s
T TSR % &9 § yo91 fea | w6 @t w1 geaish T 2,00,000 foham | farett s
fewa <t 7 20,000 i @fa ftrem Trg @18 58 qof €9 @ 31qet & IS @rd & S v
fore fezn | 1
T AT - TS 3TUT 61 o ST |

Atul and Neera were partners in a firm sharing profits in the ratio of 3 : 2. They admitted
Mitali as a new partner. Goodwill of the firm was valued at ¥ 2,00,000. Mitali brings her
share of goodwill premium of ¥ 20,000 in cash, which is entirely credited to Atul’s
; Capital Account. Calculate the new profit sharing ratio.

3. Bfd ud I8 Uh B 4 Greier off a1 oW ud g1 sei-aus 91 @ ol | I fanel
T T B 3 T fAfvaa wfst <1 3metr foram | A8t W 6% a1t < H SIS AT ©
Y o 317 H, B % ST Sl TERT T ST T 900 T | 1

HATETUT T TS T hi STTegeh U= Tiefee Shifsr |

Chhavi and Neha were partners in a firm sharing profits and losses equally. Chhavi
withdrew a fixed amount at the beginning of each quarter. Interest on drawings is
charged @ 6% p.a. At the end of the year, interest on Chhavi’s drawings amounted to
% 900. Pass necessary journal entry for charging interest on drawings.

L4 Pt ol e a2 z\\g® 1
HHAR T aﬁg@%’ﬂ 1 1 Y g ?
What is mean@ Issued Capital ?

OR
What is meant by ‘Employees Stock Option Plan’ ?

5. ek TR R] T o 37fdH GTd dIR swid 9 Tafdre e@’ <1 or@r o feran sman g 2 1

HAYS

Teh STATHRRI TS 1 37T Td S @Al ST G0 TT@Teh oh STTER 1 IceT@ hiTT |
How are Specific donations treated while preparing final accounts of a ‘Not-For-Profit
Organisation’ ?

OR

State the basis of accounting of preparing ‘Income and Expenditure Account’ of a Not-
For-Profit Organisation.
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6. UHi frdl a1 feufaat o1 Scorg Shifvie Ste we dreierl wH 1 s1fiar wu & faees feam sn
Thar g | 1

State any two situations when a partnership firm can be compulsorily dissolved.

7. Tifed fafies = T 100 T % 3,000, 11% F09ET Bl 6% g T il i o fow smae
I fohw | ot Tfdt tmae g™ oft | 3,600 FHorEt & foTT 3Tee I g | 600 FHOTdE
% 3TSIEHT bl Te L Tea o qerm 3rmaea Ui anfte 1 ) 718 | I ST1ageh! <l RO
TS T fean T |
Tfda faafiree <t Teehl § ST TiFeAT shi 3TTaweeh UsHTHET STafsed hifm | 3

EDE)

Hf fafiee 3 1 318, 2015 1 T 100 T&H 5 6,000, 12% 00T, bl THIed T Fifa
Terer foreRT s 79% SR ox e o | SHoraEt <6 Sie et 9 % 37 ° R ST R |
12% =Rorgat < fTe o g1 @t dam hifsr |

Garvit Ltd. invited applications for issuing 3,000, 11% Debentures of ¥ 100 each at a

discount of 6%. The full amount was payable on application. Applications were
received for 3,600 deben Applications for 600 debentures were rejected and the

application money wa (Z)ﬁunded. Debentures were allotted to the remaining applicants.

Pass the necessary\'\@nal entries for the above transactions in the books of Garvit Ltd.
§Q OR

On 1°' April 2015,.P Ltd. Issued 6,000 12% Debentures of ¥ 100 each at par

redeemable at a'premium of 7%. The Debentures were to be redeemed at the end of

third year. Prepare Loss on issue of 12% Debentures Account.

8. Tusel o aul # Ush ®H A T 3,00,000 1 37rEd o Afra foham | 3w 6w gfawet
T 15% & | T8R! ai@s i T 17,00,000 T IATE T 2,00,000 o | 37rEd i &
YSfreRter & Y <t @t <ht o ShifTT | 3

A firm earned average profit of T 3,00,000 during the last few years. The normal rate
of return of the industry is 15%. The assets of the business were ¥ 17,00,000 and its
liabilities were ¥ 2,00,000. Calculate the goodwill of the firm by capitalisation of
average profits.
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9.  Ueh ITAYHI TS & 31 |, 2018 =hl THTH B ot 9 o fara faawon # Ffeiaa

T b1 ST I - 3
foremm 3
< HIY I SRS I 5,00,000
T feehel i forsh 3,75,000
T H AT B b W I gH | 1,24,000
== 10,00,000

Present the following information for the year ended 31 March, 2018 in the financial
statements of a not-for-profit organisation.

Particulars )
Opening balance of Match Fund 5,00,000
Sale of Match tickets 3,75,000

Donations for Match Fund received during the year 1,24,000

Match expenses 10,00,000
NaN
QQ\\
10. 13@6{,20142{%\Q %3 100 TH & 20,000, 9% K9 7€ o | 31 A,

2018@3?3?@@7 10% S o s fopydi ® Sies T o9 | 31 9™, 2017

T b RIS e FELA T 4,00,000 hT IS o7 |

31 HTE, 201831 FHTG ¥ o foTq Foon fafee i qeashi # HoraEt o oA i
ITEYTF U= Tfarfseat i | 3
Krishna Ltd. had outstanding 20,000, 9% debentures of ¥ 100 each on 1* April, 2014.
These debentures were redeemable at a premium of 10% in two equal instalments

starting from 31 March, 2018. The company had a balance of ¥ 4,00,000 in
Debenture Redemption Reserve on 31 March, 2017.

Pass necessary journal entries for redemption of debentures in the books of

Krishna Ltd. for the year ended 31% March, 2018.
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11. TR, §RY qU1 999 Teh BH § GTHGR A T2 : 2 ¢ 1 % U H -1 sled o | I=-H
31 U, 2018 ! ®H i faafed s o1 fui fomn | fafay st (see Tes w@
T o oh JTANET) TUT T 981 ! AT bl T @I H TAFTING i o T4,
FrITCRIT <hl ST & SIS T CIAT3Ti o1 YaM 3 SR & foham T

(i) ¥ 6,00,000 T Hed hl Teh WM TR 7 50% W & & a1 T 5,000 T Rih
% 9,000 % Teh THER g 3194 € o qut fder o of foram mm |

(i) YW TE wad (T&E Jed T 3,00,000) I Teh eIl o W1 & T 4,00,000 | o=
Tem o | g F 2% HHINE fora |

(iii) ¥ THERI ! 3T g9 o YU HIeH | T 76,000 T YA HT a1 =T qAT A
FEIfEl i % 17,000 H e A o o |

(iv) ¥ 3,00,000 3 S K0T ST YTAME T 21,000 h TS Alad feha T |
HH ST Gl H ST SiHeHT shl STEvah UsHTH= Jfefsear i | 4

Gaurav, Saurabh and Vaibhay.were partners in a firm sharing profits and losses in the
ratio of 2 : 2 : 1. The§v&&ided todissolve the firm on 31* March, 2018. After

transferring Sundry a (other than-cash in hand and cash at Bank) and third party

liabilities to realis%@n account; the assets were realized and liabilities were paid off as

follows : @$

(1) A machinery. with a book value of ¥ 6,00,000 was taken over by Gaurav at 50%
and stock worth ¥ 5,000 was taken over by a creditor of ¥ 9,000 in full

settlement of his claim.

(i) Land and building (book value ¥ 3,00,000) was sold for ¥ 4,00,000 through a

broker who charged 2 % commission.

(iii) The remaining creditors were paid I 76,000 in full settlement of their claim and

the remaining assets were taken over by Vaibhav for ¥ 17,000.
(iv) Bank loan of ¥ 3,00,000 was paid along with interest of I 21,000.

Pass necessary journal entries for the above transactions in the books of the firm.
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12. , 9 TUT 3R Th ®F H TR A AT 1 : 1 : 2 % AT § AT ! died & | 31 7,
2018 1 ITehT TRf—feramor em-71f @rd & 91 & T 9,000 1 AT A5 HTHTR iy
B T T 64,000 HT AT <T@ AT | 1 31A, 2018 i I8 oia feram fop o amvi =i
2:2: 1% I H S1 | 39 I3 o foTw g Tgufd g3 1 -
(31) U 6 AT BT GeATehA T 4,00,000 7 |
(§) IR &fagfd 1 T 30,000 T Teh gral T&iehd fohaT T |
HH o TS WX ITEweh UsHTHT Tfafseai hifvw | 4

P, Q and R were partners in a firm sharing profits in the ratio of 1 : 1 : 2. On 31*%
March, 2018, their balance sheet showed a credit balance of ¥ 9,000 in the profit and
loss account and a Workmen Compensation Fund of ¥ 64,000. From 1 April, 2018
they decided to share profits in the ratio of 2 : 2 : 1. For this purpose-it was agreed that :
(a) Goodwill of the firm was valued at ¥ 4,00,000.

(b) A claim on account of workmen compensation of ¥ 30,000 was admitted.

Pass necessary journal entries on reconstitution of the firm;

13. 1 319, 2017 I G 4T T A Th ARICHNBH Y& I | I8H AT T 8,00,000 75T
% 6,00,000 STt SIS AT 3 : 2 % AT H ATH -1 Sied o1 fofg foram | 6
TTHER Foi@ § T 31 T 20,000 Jfd W o ¢ 1 a1 T I ToIshdl T 5% HHIH oo
BT STTETT o | 56 Goft 8o ST o bt & st o bt oft smerert ot | W A 1 femeew,
2017 =1 T 20,000 T ToRrT 2 T A Tedeh BT o 37d | T 5,000 3T 3T fohaT |
meaﬁ@%wﬁaﬁ% | -1 @Td % FTER 31 9=, 2018 %1 HHTE Y
a9 & forg %@\\%4,89,950% | 31 |, 2018 <l GHT BT oY % fore & 1 fershar
3 20,00,000

ST THCHI b [T HI AT T ohl J&ieh] § ST UsHTHET FTa el i |
e
S, oot qT i T aTEqohell BH o TTHGR & GAT 2 : 2 : 1 o TJId § & died & |
37eh TSRl Horg T e 1 Jrae o
() = YT fos g% Wi 15,000 WIS A |
(i) o Bl T 5,00,000 ATH S TS & 718 T 9T 1 TR & 6 97 T 2,00,000 SR
| AT BT | HE B G T2 I o Bera®d I~ fohell off st o1 51 qe
foret 3 : 2 % I7uTa | S |
31 AT, 2018 < T §L Y § S A T 1,75,000 1 H& TRFa <ht qeim wH 1 oy
% 15,00,000 T |
319 T ! TS g B 31 AT, 2018 ! THTG g o fore ey -z faf=em
QAT q1 51, T a2 & & ISt @Td dam it |
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Sonu and Rajat started a partnership firm on April 1, 2017. They contributed
T 8,00,000 and % 6,00,000 respectively as their capitals and decided to share profits
and losses in the ratio of 3 : 2.

The partnership deed provided that Sonu was to be paid a salary of ¥ 20,000 per month

and Rajat a commission of 5% on turnover. It also provided that interest on capital be

allowed @ 8% p.a. Sonu withdrew ¥ 20,000 on 1% December, 2017 and Rajat

withdrew % 5,000 at the end of each month. Interest on drawings was charged @ 6%

p.a. The net profit as per Profit and Loss Account for the year ended 31 March, 2018

was  4,89,950. The turnover of the firm for the year ended 31% March, 2018

amounted to ¥ 20,00,000. Pass necessary journal entries for the above transactions in

the books of Sonu and Rajat.
OR

Jay, Vijay and Karan were partners of an architect firm sharing profits in the ratio of

2 :2: 1. Their partnership deed provided the following :

(i) A monthly salary of X 15,000 each to Jay and Vijay.

(1) Karan was guaranteed a profit of ¥ 5,00,000 and Jay guaranteed that he will earn
an annual fee of ¥ 2,00,000. Any deficiency arising because of guarantee to
Karan will be borne by Jay and Vijay in the ratio of 3 : 2.

During the year ended 31% March, 2018 Jay earned fee of ¥ 1,75,000 and the

profits of the firm amounted to ¥ 15,00,000.

Showing your workings clearly prepare Profit and Loss Appropriation Account

and the Capital Account of Jay, Vijay and Karan for the year ended 31*" March, 2018.

14, e wifed e e @ qen < T8 sttt gEEn | 31 916, 2018 1 §HT gU 9 W fog
mmﬁ@mma%@mamﬁﬁ—ﬁwﬁ?ﬂﬁml
31 9, 2018@@?6&%“@1%%%9@3&1%%

ON
. f@\@ il il
N ®) ®)
REEIEISI 20,000 | =l 23,400
=T 12% farst 8,000
2016-17 40,000 fersteft == 10,600
2017-18 94,000 T WS 30,000
2018-19 7.200 1,41,200 | shreT 3qeptr 59,000
We o foTe €M 40,000 | gk 40,000
[ECRIR ST | 800 | 3w frer & MU 50,000
LRI 3TEH 17,400
U TR T s
1,600
(T 3 T 4,000)
2,21,000 2,21,000
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afefier T

(i) o1 % 200 T & 7T Teh T 1,000 a1feh <=1 o 2 | fset a1 o forw 60,000
31eT ¥ 9 fuse oy 25 Tewt 3 =re] 9 o fore i A feRar |

(i)  1-4-2017 =1 LIFH T Tl T 3,000 TAT 31-3-2018 T T 4,000 T | 6

From the following Receipts and Payments Account and additional information,
; prepare Income and Expenditure Account and Balance Sheet of Sears Club, Noida as
on March 31, 2018.

Receipts and Payments Account of Sears Club for the year ended 31-3-2018

Receipts Amount Payments Amount
®) Q)

To Balance b/d 20,000 | By Stationery 23,400

To Subscriptions By 12% Investments 8,000

2016-17 40,000 By Electricity expenses 10,600

g 2017-18 94,000 d \'Q By Expenses on lectures 30,000

2018-19 7,200 %SQ\ > 1,41,200 | By Sports equipment 59,000

To Donations for b]@ﬁlng 40,000 | By Books 40,000

To Interest on@estments 800 | By Balance c/d 50,000
To Government Grant 17,400

To Sale of old furniture

(Book value ¥ 4,000) 1,600

2,21,000 2,21,000

Additional Information :

(i) The club has 200 members each paying an annual subscription of ¥ 1,000.
% 60,000 were in arrears for last year and 25 members paid in advance in the last

year for the current year.

(i)  Stock of stationery on 1-4-2017 was ¥ 3,000 and on 31-3-2018 was ¥ 4,000.
67/1/2 9 g% P.T.O.
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15. firdism, wfom Qe e Areigr 9 @2 5 ¢ 3 : 2 % U | oY §ied 9 | 1 37, 2015 &
SIfer T <ETd & T | Bt auTSEl o 9vETd Sjfed o fsIrEs @ 3 90,300 <F o |
forsaTEs 1 T 10,300 T U PTAM T L feam o qem 9w 31 7=, 2017 | & Hh
o1 e aTfes fohwdt § 6% ufa o <t @t & = afga fopen Jmwm | s Ay 31 O &
T 9¢ TRy ST 2 |
38 Ut A R ST ek SfeH % fAsaTeeh w1 @aT duR it | 6
Giriija, Yatin and Zubin were partners sharing profits in the ratio 5 : 3 : 2. Zubin died
on 1% August, 2015. Amount due to Zubin’s executor after all adjustments was
% 90,300. The executor was paid I 10,300 in cash immediately and the balance in two
equal annual instalments with interest @ 6% p.a. starting from 31° March, 2017.
Accounts are closed on 31% March each year.

Prepare Zubin’s Executors Account till he is finally paid.
| 16. 3T, I AT Twe Teh BH b FTRIER A qAT 2 : 2 ¢ 1 o STATG § o sfied & | 31 A,
2018 =1 371 TRufer—ferarror et wepre & ot - 8
31-3-2018 Tl 3TFHEA, THeA AU T o et —Feramon
() ()
fafer= SR 45,000 | sieh § Tehg 42,000
) wiosy fafy sy 13,000 | 39eR 60,000
T T Q 20,000 | =T : Eferer smoni o
aoft - O o yraem 2,000 | 58,000
3AHpA 1 00 Wik 80,000
et $Q\r%o,ooo iR 90,000
Tt o 92:000{ 372,000 | T gt wefd 1,80,000
4,50,000 4,50,000
IRerd foifer i eehet o Srarehrer Trgur femar e g Temfd g3 T
(i) G TUTHRAT BT 10% TT—HeATohH TRl TT T |
(i) wfeer T & foTT Traem™ i SHERi & 15% deh I SITu |
(iii) T=R I T 87,000 T TTAT AT |
(iv) Y < @Il T Geaiehd T 3,00,000 fera TRIT GT Sepet o 37N BT HUTASH 3T
AT = b YSit @l < 1L § fohan ST |
(v) 8 % <l Usft foremm TTEigRi & @y 31dTd | ' |
TR T, HTSET 3 e @ Ao i e e —fan e i |
YT
TSET AT HATCAh Teh B o HISIGR A AT 3 : 2 % U § T9-gMH dfed o | 31 94,
2018 = 3o Terfo - foremor f wehR & o1
67/1/2 10 Lﬂ%
[=]
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31 |1, 2018 Shi TS AT HATATR i (Cafd—feero

Q) ®

TER 60,000 | Tehe 1,66,000

TR &fa gfd 60,000 | e 1,46,000

St - TS : GleTe SR/UT

Gl 5,00,000 IGESIERIE] 2,000 | 1,44,000
CINIED 4,00,000 | 9,00,000 | =i 1,50,000
§ IEER] 2,60,000
FTeR 3,00,000
10,20,000 10,20,000

| 3789, 2018 F 3B Fret vt T R & o 6 i T 3 FT T T TR S -

(%) wH I ST T GeATehd T 4,00,000 feram e ffyr @nfa fiftem 6 s s
6 Frrergaes T e s, frees 318 9T sh1 QU WSieRl g S1Teer oK for T |

(@) Wik Dl 20% TSTAT AT TAT BAr= bl 90% Th HH kT ST |

(1) Tt ST HeAmeh % 3,00,000 TR SO | $8 9 WX 3ATAh H fHaw o T |

(7) Tt st 9Sh o foTT 7 3,00,000 TS T HSHT T STTetih hl YiSEl ol GHTRISH ¢
AT ST | feRa TR |

L} q@aﬁa\z\@%ﬁwﬁﬁ%mmwwww-ﬁww

HIAT |

Akul, Bakul and dan were. partners in a firm sharing profits in the ratio of
2:2:1.0n 315@@\1‘& 2018 their Balance Sheet was as follows :

Bala Sheet of Akul, Bakul and Chandan as on 31-3-2018
Amount Amount
Liabilities Assets
() ()

Sundry Creditors 45,000 | Cash at Bank 42,000
Employees Provident Fund 13,000 | Debtors 60,000
General reserve 20,000 | Less : Provision
Capitals : for doubtful debts 2.000 58,000
Akul 1,60,000 Stock 80,000
Bakul  1,20,000 Furniture 20,000
Chandan 92,000 3,72,000 | Plant and Machinery 1,80,000

4,50,000 4,50,000

Bakul retired on the above date and it was agreed that :

(i) Plant and Machinery was undervalued by 10%.

67/1/2
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(1)
(iii)
(iv)

Furniture was to be decreased to ¥ 87,000.

Goodwill of the firm was valued at ¥ 3,00,000 and Bakul’s share was to be

Provision for doubtful debts was to be increased to 15% on debtors.

adjusted through the capital accounts of Akul and Chandan.

v)

continuing partners.

Capital of the new firm was to be in the new profit sharing ratio of the

Prepare Revaluation account, Partners’ Capital accounts and the Balance Sheet of the

reconstituted firm.

OR

Sanjana and Alok were partners in a firm sharing profits and losses in the ratio 3 : 2.
On 31% March, 2018 their Balance Sheet was as follows :

Balance Sheet of Sanjana and Alok as on 31-3-2018

Liabilities Amount Assets Amount
®) )

Creditors 60,000 | Cash 1,66,000

Workmen’s Compensation Debtors 1,46,000
Fund 60,000 | Less : Provision

for doubtful debts 2.000 1,44,000

Capitals : I Stock 1,50,000

Sanjana S,O0,00(K\Q} Investments 2,60,000

Alok 4,00 9,00,000 | Furniture 3,00,000

(@% 10,20,000 10,20,000

N
On 1 April, @, they admitted Nidhi as a new partner for 1/4™ share in the profits

on the following termis :

(a)

Goodwill of the-firm was valued at ¥ 4,00,000 and Nidhi brought the necessary

amount.in cash for her share of goodwill premium, half of which was withdrawn

by the old partners.
(b)
(c)

value.

(d)

were adjusted in the new profit sharing ratio.

Stock was to be increased by 20% and furniture was to be reduced to 90%.

Investments were to be valued at I 3,00,000. Alok took over investments at this

Nidhi brought ¥ 3,00,000 as her capital and the capitals of Sanjana and Alok

Prepare Revaluation Account, Partners Capital Accounts and the Balance Sheet of the

reconstituted firm on Nidhi’s admission.

67/1/2
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17. €r.u%. fAfiee 3 2 10 I8 & 50,000 37301 <1 T 2 Tfd 3131 ifrem @ frifya @ = fog

JTeIEA AT FoRU. | T 3T S7Ta Fret TR & ¢ o 8
JATEE W : Z 3 gfa 3w (% 1 Hifeem wfza)

I W : % 3 gfa 3191 (3 1 St afEa)

T AT W T 3 gfd 3w

a1 A AT W - RERURS

70,000 37911 o ToTT 3TTEIEH ITed BT | F7 YR W 3A1&ieA fohan i -

5,000 37911 3 STTAgehi bl — oI

50,000 37T < TG ! — 90%

Y 3TeET T€ L U MU | 31meed W T 1,11,000 ITed U | 39 et 3-8 st

YR W 37 HT&fed fopu &, 3tTee W ol g 1 Par o feam | @ smad e

31T T STTee YUt €9 & Toha T o, STree T 1 YA i H 780 @ | T T

W ¥ 1,20,000 ST BT | FHQuent 3 37 371 w1 8001 i 1 Fvig forn 59 w smeed v

T TR < o | 376 § 379 37971 ot X 8 Wf 3791 quf g g Frifea e feam e | sifw

T HiT T g ot |

21w, fetfiree sh1 qdent H Sua oiFeHT o fot TTaveres U= Sfafseat Hifre |
e

m%ﬁaﬁzsoma@\ooommﬁ 20% 3 sifirem w Frifi %01 3 for

Wwﬁa%qm@?vwﬁmwﬁéaw

A W : \Q(b’ % 20 W 3191 (% 5 Shiftem wfza)
T T - §$Q % 15 9 3791 % 5 e wfe)
T AT W : 15 ufa 31w

qad T HfH FEAT RERURS

1,20,000 37Tieh fIT 3TTEEA T §T | 20,000 37T b ToTT SATeEHT ohl T8 o feam 7= e
Y TG b STUTII IR T 3Tee L 1 T |

4,000 3T S e, HHT 3MTeeA TR T PTAH HE T 386 W | 38 I99Tq T29H
T TS win ft 78 | Tfr 3 e Tl 1 PTaE Yo ATe1 6 |y foman | was e
2,500 37T o foTT 3TereH femam o, w2t T w1 YT & § 3TE6 & | 989 &
37T ST BT L Foqam T e a1 ® 3= TMiar i % 60 Wi 379, T 50 Wi AW Ve I
Totfera e feam o | faw e 7 Wit g oft |

U e 1 qedenl H IUUE oiFeHl o foTU, 3Ted AT @1 WieTeht JTTaweh USHTEET
gferfseat shifer |
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DF Ltd. invited applications for issuing 50,000 shares of ¥ 10 each at a premium of
T 2 per share. The amount was payable as follows :

On Application : ¥ 3 per share (including premium ¥ 1)
On Allotment : T 3 per share (including premium < 1)
On First call : T 3 per share

On Second and Final Call : Balance amount

Application for 70,000 shares were received. Allotment was made on the following
basis.

Applications for 5,000 shares — Full
Applications for 50,000 shares — 90%

Balance of the applications were rejected. ¥ 1,11,000 were received on account of
allotment. The amount of allotment due from the shareholders to whom shares were
allotted on prorata basis was fully received. A few shareholders to whom shares were
allotted in full, failed to pay the allotment money. %I 1,20,000 were received on first
call. Directors decided to forfeit those shares on which allotment and call money was
due. Half of the forfeited shares were re-issued @ < 8 per share fully paid up. Final
call was not made.

Pass the necessary journal entries for the above transactions in the book of DF Ltd.
\Q&Q OR

EF Ltd. invited applic @s for issuing 80,000 equity shares of T 50 each at a premium
0f20%. The amou{b payable as follows :

On Applicationg@o per share (including premium X 5)
On Allotment: X 15 per share (including premium ¥ 5)
On First Call : 15 per share

On Second and Final call : Balance amount

Applications for 1,20,000 shares were received. Applications for 20,000 shares were
rejected and pro-rata allotment was made to the remaining applicants.

Seema, holding 4,000 shares failed to pay the allotment money. Afterwards the first
call was made. Seema paid allotment money along with the first call. Sahaj who had
applied for 2,500 shares failed to pay the first call money. Sahaj’s shares were
forfeited and subsequently reissued to Geeta for ¥ 60 per share, I 50 per share paid up.
Final call was not made.

Pass necessary journal entries for the above transactions in the books of EF Ltd. by
opening calls-in-arrears account.
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PART - B
(OPTION - I

(Analysis of Financial Statements)

18. Uhes TaE I AT TR ? 1

What is meant by ‘Cash Flows’ ?

19. us Fmioft swel, . fafes 3 2 6,00,000 1 601 T, 2 1500,000 =7 w07 feam qem
Z 5,00,000 H W @O | foxfim w@ fFew wfafalmt @ dwe o afyr < o
Hifer | 1

K Ltd., a manufacturing comgany obtained a loan of ¥ 6,00,000, advanced a loan of
% 1,00,000 and purchas@nachinery for ¥ 5,00,000. Calculate the amount of Cash

Flow from ﬁnancin{{Q investing activities.

| o
$ 20, 3179T, 2017 A€ 2018 %) GHTE U ST 5 A9 fereror & Ieya Ffefiga gt
T T JoTcHeh AT &1 far qam HifT - 4
oo 2017-18 2016-17
FEIGEIR=R e () 12,00,000 | (%) 10,00,000
3T 3T (=TT O 3T T %) 25% 25%
AR fad-oy S (Fol TR T %) 40% 30%
I 40% 40%
67/1/2 15 g% P.T.O.
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Prepare a comparative statement of Profit and Loss from the following information
extracted from the statement of Profit and Loss for the year ended 31% March, 2017

and 2018.
Particulars 2017-18 2016-17

Revenue from operations () 12,00,000 | (%) 10,00,000

Other income (% of Revenue from operations) 25% 25%

Employee benefit expenses (% of total Revenue) 40% 30%

Tax Rate 40% 40%

21, “Toref ferarom < farveror’ < fopeel 9 Iewll <l Tard ® THEMST | 4
JAYAT

HET AR, 2013 T STIH-111, WT-1 3 IR Th HHo1 b (Afq-foawor §
freferfiaa gl st fopet g fiveni Ta IU-3fiveni o JT=aTd ST AW, Jeoh@ hIT -
()  IABE-YTaE s

(i) =BT | fafr=m

(iii) 3TET ITSHTC

(iv) 3TCd AT

v) ftw= &

(vi) e 3 S\\Q

(vii) dsfira TT&;G@

(viii) Wﬁq@@%—-ﬁmﬁﬁamw |

Explain brieﬂ&y four objectives of ‘Analysis of Financial Statements’.

OR

State under which major headings and sub-headings will the following items be
presented in-the Balance Sheet of a company as per Schedule-1II, Part-I of the
Companies Act, 2013.

(1)  Prepaid Insurance

(i) Investment in Debentures

(i11)) Calls-in-arrears

(iv) Unpaid dividend

(v) Capital Reserve

(vi) Loose Tools

(vii) Capital work-in-progress

(viii) Patents being developed by the company.
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22. (31) T=AfaRad gemn @ st.ud. fafies & et & S’ 6 e S 3+1=4

e aiE et T 8,00,000.
T 31T & - 1.5:1
ST 3T & - 2:1.
Rfeh ST TN B - 6 7O

T < Tershl, AT WX 25% T, W 7S |
(9) T AT BT TAEH I 60% 2 | oo shifeTe, fsh T 20,000 AW o HTA I
A T STUTA <l ST, TTUT 312TaT ITH hs TREd T&i BT |

JrerEn
(31) T=fefea gam @ ‘For ufwmafa w5 a1 o HIf -
Z
AT 37 Yl 4,00,000
dratafy /o 1,80,000
e - 37Tq ey -g1 feraror =1 31w 1,00,000
M= J= 70,000
1 Qe 30,000
HEIEIPRIERIE] 1,20,000

(§) eh HEI T 3KV AT SFUT 1 : 2 8| Ieoi@ <hifoTe o “aa 373 &1 fonfe’ =601
THAT 31UTA ! ST, YT I g TR T2 B |

(a) Calculate Revenue EQ\% operations of BN Ltd. From the following information :

Current assets Q) < 8,00,000.
Quick ratio i Q(b” 1.5:1
Current ratitud 2:1.
Inventob&n’nover ratio-is 6 times.

Goods were sold at a profit of 25% on cost.

(b) The Operating ratio of a company is 60%. State whether ‘Purchase of goods
costing ¥ 20,000’ will increase, decrease or not change the operating ratio.

OR
(a) Calculate ‘Total Assets to Debt ratio’ from the following information :
3
Equity Share Capital 4,00,000
Long Term Borrowings 1,80,000
Surplus i.e. Balance in statement of Profit and Loss 1,00,000
General Reserve 70,000
Current Liabilities 30,000
Long Term Provisions 1,20,000

(b) The Debt Equity ratio of a company is 1 : 2. State whether ‘Issue of bonus
shares’ will increase, decrease or not change the Debt Equity Ratio.
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23.

67/1/2
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31-3-2018 %1 el fafiree o fmfaiaa feufa-faero aun sififea 3= @ w Tee

YaTg fera dam iR -
o fafes
31-3-2018 =1 feufa—feemom
e 31-3-18 31-3-17
feremon )
qa& (4] (4]
I WAl oA
(1) 39Terd s
(31) of= g 7,90,000 | . 5,80,000
(@) T s 1 4,60,000 | 1,20,000
(2) A AN
dratafy smo 2 5,00,000 | 3,00,000
(3) el 3FAT
(31) 3TTTEY ROT 3 1,15,000 42,000
(¥) ITcuEry 4 1,18,000 46,000
g{\
&g 19,83,000 | 10,88,000
O
1L uﬁwﬁ@\s
Q
(1) a%atrﬁamﬁiﬁ
Tt ufmrataat
. 5 9,80,000 |  6,35,000
(1) . v aiEratat
‘ 6 2,68,000 | 1,70,000
(i) 3T ufErafaat
(2) o] uREET
(31) ey fafr=m 1,40,000 70,000
(§) ST 9T 4,40,000 | 1,50,000
(|) e Td The e 1,55,000 63,000
19,83,000 | 10,88,000
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1 TqawsT, 2017 &1 12% w0931 <1 fTee fomam T |

19

31-3-18 | 31-3-17
feraror
(9] (9]
HoE U i
Tt (Ay-gTi fereor & 91w) 3,20,000 60,000
= g= 1,40,000 60,000
4,60,000 | 1,20,000
dEiate /ot
12% 019 5,00,000 [~ 3,00,000
5,00,000 |  3,00,000
STEUTAEr ST
s arferfeers 1,15,000 42,000
1,15,000 42,000
JAeUTates Traem N
BT g\\g 1,18,000 | 46,000
S
X 1,18,000 | 46,000
N\
- .
LRERC RN C 11,00,000 |  7,50,000
T : U (Hfad) Joas™ (1,20,000) | (1,15,000)
9,80,000 |  6,35,000
e e
=i 2,68,000 | 1,70,000
2,68,000 | 1,70,000
Afafema AT

E% P.T
o]

6
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From the following Balance Sheet of Kiero Ltd. and the additional information as on
31-3-2018, prepare a Cash Flow Statement :
Kiero Ltd.
Balance Sheet as at 31-3-2018

Particulars Note 31-3-18 31-3-17
No- | @ ®)

I Equity and Liabilities
(1) Shareholders Funds

(a) Share Capital 7,90,000 5,80,000
(b) Reserves and Surplus 1 4,60,000 1,20,000

(2) Non-Current Liabilities

Long term Borrowings 2 5,00,000 3,00,000

(3) Current Liabilities

(a)  Short term borrowings 3 1,15,000 42,000
(b)  Short ter@rovisions 4 1,18,000 46,000
KK
&Q Total 19,83,000 | 10,88,000
N a\

‘Q\V
II.  Assets @$

(1) Non-Current Assets

Fixed Assets
(1)~ Tangible Assets 5 9,880,000 6,35,000
(i1)) Intangible Assets 6 2,68,000 1,70,000

(2) Current Assets

(a) Current Investments 1,40,000 70,000
(b) Trade Receivables 4,40,000 1,50,000
(c) Cash and Cash Equivalents 1,55,000 63,000
Total 19,83,000 | 10,88,000
67/1/2 20 g%
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Notes to Accounts

Note Particulars 31-3-18 }) 31-3-17 })
No.
1. Reserves and Surplus
Surplus(Balance in Statement of Profit & Loss) 3,20,000 60,000
General Reserve 1,40,000 60,000
4,60,000 1,20,000
2. Long-term Borrowings
12% Debentures 5,00,000 3,00,000
5,00,000 3,00,000
3. Short-term Borrowings
Bank Overdraft 1,15,000 42,000
1,15,000 42,000
4. Short-term Provij S
\@&
Provision fo@( 1,18,000 46,000
W
D 1,18,000 46,000
A O\
Q’
5. Tangible Assets
Plant-and Machinery 11,00,000 7,50,000
Less +*/Accumulated Depreciation (1,20,000) (1,15,000)
9,80,000 6,35,000
6. Intangible Assets
Goodwill 2,68,000 1,70,000
2,68,000 1,70,000

Additional Information :

12% debentures were issued on 1% September, 2017.

67/1/2
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T -@
(Frerea - 1)
(eifirerforsr eraeRa)
Part-B
(OPTION - II)

(Computerised Accounting )
18, Srevie maEn AR 7 1

What is a Spread Sheet ?

19, “zfterer uR fewTe @1 31 A | 1

Give the meaning of ‘Database design’.

' 20. ‘ﬁﬂaﬁ@ﬁﬂm’am‘ua@wm’aﬁml 4
: \Q
Explain ‘Payroll acco@g system’ and ‘Management Information System’.

QO
21, “areRTar R qen DT Y TR SraTe TuTeh i fSiydreT % wu H owemew | 4

e
U Ul TR ITIAT qAT TN AETohT ITIUTAT <! HHEATSY |

Explain ‘Transparency control’ and ‘Scalability’ as features of Computerized

Accounting System.
OR

Explain ‘Payroll Accounting Subsystem’ & ‘Costing Subsystem’.
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22. 9 dcY AU ST THed’ i gHesT | 4
AU
“sifem wfafeeai’ qen ‘awmiem wfafseai’ i qwsmsu |
Explain “Null Values and Complex attributes”.

OR

Explain closing entries and adjusting entries.

23. 38 HM (HEH) HT AH QR qAT TS SN TR I qen St arer e W wrEht
' T o TTE HLT | 6

Name and explain the function which returns the future value of an investment which

has constant payment and interest.
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